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Prelude Preamble

As the customer intends margin trading in securities listed in Qatar Stock
Exchange where the company finances a rate of market value of the securities
which the client intends to buy by margin from the market within allowable
limits. As the company is licensed by the Authority for exercising margin trading
activity and intends to provide financing service on margin to the customer.

Having acknowledged their full qualification for acting and validity for
legal contracting, both agreed to regularize their relation in conformity
with the following articles.

Article 1: Definition of Margin Trading, Initial Margin and
Maintenance Margin

Margin Trading is when the brokerage company finances a percentage of the
market value of the securities financed by margin by guaranteeing the same
securities or any other guarantees in the cases exclusively mentioned in the
rules. Initial Margin is the amounts of money or securities deposited by the
client in the margin trading account at the company in accordance with the
percentage determined in the margin trading agreement in relation to the
securities’ market value to be traded via Margin Trading. Maintenance Margin
is the, minimum limit determined by the Authority for the client’s contribution in
the market value of the securities in the margin trading account at any time
after the purchase date in case market value falls below the purchase price.
The concept of margin trading is based on financing by client’s brokerage
company for purchasing securities listed in the market and which are
determined within the agreement. Financing shall be done at a certain
percentage of the market value of such securities and rate of client’s
ownership shall remain within secure limits for the broker called (maintenance
margin). Computing such percentage shall be on a daily basis as per the
market value of securities and the real guarantee of the brokerage company
in such financing shall be the financed securities where the ownership of the
securities purchased by the client via margin trading shall entail rights to the
company which financed those securities, and the company may claim its
rights owed on its client’s creditors even if they have special or general
privileges as well as other guarantees presented by the client and allowed by
the Authority. This agreement along applicable laws and regulations
regularizes the relation between the Brokerage Company and the client.

Instruction for purchase or sale orders shall be given in accordance with the
provisions included within the authority law the rules issued subject thereto
and regulations of financial markets related to cash trading account. Same
provisions within brokers’ system shall be followed in evidencing them.

It is the client’s responsibility to obtain prior professional advice and
understand the risks that he might be exposed to when conducting margin
trading including:

-1 The possibility to lose all or part of the funds deposited in the Margin
Trading Account.

-2 The Company’s right to sell part of the securities purchased via Margin
Trading or the collaterals provided for in case the Maintenance Margin
percentage has become lower than the limit determined in the Agreement
without covering the shortage in the Maintenance Margin within the period
determined at the moment of Margin call. In this case, the Company shall take
into account first the sale of all or part of securities that caused a reduction in
the Maintenance Margin unless otherwise as agreed with the client.

Article 2: Concept of Margin Trading, Initial Margin and

Maintenance Margin
The client should be aware that margin trading implies great risks
inclusive of the following:
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1- The company may refrain from executing customer’s margin trading
orders if the same results in violation by the company to the following
on-going obligations taking in consideration that the company has
orders for margin trading from other clients and he is not the only client
of the company who is Margin Trading:

2- The total funds allocated for Margin Trading by the Company shall
not exceed (100%) of the net equity.

3- Financing a single security at margin trading accounts not
exceeding (30%) of total funds allocated for the activity.

4- The money paid on behalf of each client for purchasing one security shall
not exceed (10%) of the money allocated by the Company for this activity.

5- Customer may suffer great losses due to margin trading because
such type of trading allows a single client to buy securities with value
more than the amount he has deposited or the amount available in his
margin trading account. Since, in case the maintenance margin
percentage has become less than the Ilimit determined in the
agreement and the client did not replenish the deficiency within two
working days from the date advised by the company or was unable to
provide additional collaterals in exceptional cases the company will
sell all or part of the securities that realize best benefit to the client
andthe client shall bear any resulting losses and the company shall not
bear any liability whatsoever. Therefore the customer shall be fully
familiar with the technical rules applicable for margin trading.

6- He may not necessarily realize sizeable profits through margin
trading because such trading implies great risks especially in cases of
market fluctuation.

7- Technical malfunctions might occur that could affect the trading
system in the market and company, in addition to other emergency
events that could hinder the sell or buy trades. This is part of the risk
associated in trading in the market and the company will not bear any
losses that might result unless the failure of execution of trade
occurred due to negligence or mistake from the company.

8- On signing this agreement, the customer may not plea ignorance of the
risks set forth herein and shall acknowledge his full knowledge thereof
and drop any right in disputing around that currently or in the future.

Article 3: Setting Initial Margin and Maintenance Margin
The two parties shall agree on the following:
1- The Initial Margin shall not be less than (50%) of the market value of the securities

to be traded via Margin Trading. based on risks assessment of each Customer-

2- The Maintenance Margin shall not be less than (80%) of the
securities’ market value in the Margin Trading Account at any time after
the purchase date and based on risks assessment of each Customer .

Article 4: Determining securities to be traded via Margin Trading
- The two parties agreed that margin trading shall be conducted in
implementation hereof on the attached list signed by the two parties inclusive

of the companies listed subject hereof.

- The two parties may agree on modifying the attached list by increase,
decrease or change after obtaining consent of Qatar Financial Market
Authority on condition that any modification shall be signed by both parties.

Any method other than that shall not be considered.

Article 5: Commissions and Expenses
Broker Commission charged for trade execution.

Article 6: The Company’s Obligations:

1- Conducting due diligence measures before opening a Margin Trading
Account for any client. These measures shall include, but not limited to, the
client’s financial position, investment objectives, Page 9 of 13 acceptable risk

tolerance ratio, knowledge and trading experience in the Financial Markets.

2- Opening a special account other than the client's Cash Trading Account - if any-

under the name of "Margin Trading Account" for its client wishing to have this service.
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3- Opening a Margin Trading Account at the Depository for each client wishing
to deal with it via the Margin Trading and complying with the instructions and
procedures of the Depository thereon.

4- Ensuring the legal capacity and financial solvency of each client.

5- At the time of opening the Margin Trading Account, client shall deposit a
cash balance not less than the amount determined by the Authority.

6- Making sure that the client has determined the securities that wishes to be
purchased via margin and their value and has deposited the Initial Margin in his
account at the Company as percentage prescribed in the Margin Trading Agreement
as well as issued purchase orders for such securities before the Company's
purchase of such securities and the implementation of the Agreement terms.

7- Registering the securities purchased via Margin Trading at the Depository under
the name of the client. In the event of distribution of bonus shares and capital
increase shares related to the securities purchased via Margin Trading, these shares
shall be added to the client's Margin Trading Account opened at the Company.

8- Notifying the client at the end of each working day of any decrease in the
Maintenance Margin percentage determined in the Agreement after taking into account
value of the collaterals provided by the client in order to cover the shortage in the
account, either cash or other collaterals as prescribed in Article (12) of these Margin
Trading Rules, within two working days from the date of notifying the client thereof.

9- Providing the client with a daily statement of account, showing the trading
history of the securities purchased via Margin Trading and the ownership
percentage in this account as well as any increase or decrease in this
percentage from the previous day.

10- In all cases, the Company shall notify the client of any decrease in the

Maintenance Margin limit determined in the Agreement.

11- The Company may pay for any purchase transactions via the client’s
Margin Trading Account in accordance with the agreed percentage in the

Agreement after depletion the full Initial Margin deposited by the client.

12- The Company shall not, prior to paying for the client, charge or collect
expenses specified in the Agreement or other costs, except for trading

commissions for shares purchased from client's funds.

13- The Company shall transfer the cash Initial Margin deposited by the client
in the Margin Trading Account or the equivalent of securities purchased using
the Initial Margin or securities deposited as an Initial Margin by the client to the
cash account in the event that ,within ten days from the date of initial deposit,
the cash Initial Margin is not depleted, or did not use the percentage of funds
allocated by the Company as agreed upon in the Margin Trading Agreement.

14- If the full amount of funds allocated by the Company during the period
mentioned above (ten days from the date of the initial deposit) is not depleted, the
Company shall notify the client of the value of his contribution in the Margin Trading
Account. The notification shall include the client’s right to dispose the excess in the
value of client’s contribution to the Margin Trading Account in accordance with
Article (6 -item 11) and shall choose among the following alternatives:

- Request to sell the excess and obtain cash.

- Request to transfer the excess to cash account.

- Request to maintain the excess in the Margin Trading Account as an
additional collateral.

- Request to use the excess as an Initial Margin for the purchase of other securities
via margin as per the percentage agreed upon in the Trading Agreement.

15- Selling all or some securities within margin trading account if the customer
fails to replenish the deficiency upon decrease of ownership rate under the
maintenance margin to the extent to maintain again the required percentage
of Initial Margin in accordance to the market value of the securities at the date
of sale. Sell or buy orders should be set at market price at the end of the two
working day granted to the customer to cover the shortage in the account.

16- Customer shall be informed immediately in case Company license is

suspended or cancelled.

Article 7: The Company’s Rights:
Within the framework hereof the company shall have the right to:
1- Obtain automatically the commission set by article 5 hereof
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2- Claim the client to replenish the deficiency in margin trading
account within a period not exceeding two working days from the
date of informing the client about the decrease of ownership
percentage below the maintenance margin.

3- Claim the client to fulfil all his obligations in accordance with the
procedures provided by the State applicable laws in case the
proceeds from the sale of margin-financed securities do not cover
the client's payable cash balance.

4- Closing down the margin trading account in case the client
breaches law provisions, applicable rules or provisions hereof or in
case of customer’s death in line with the procedures of terminating
this agreement.

5- Based on the QFMA's approval, the Company may accept
additional collaterals in the Margin Trading Account in addition to the
provisions of the previous paragraph in the two following cases:

a) Continued decline in the market value of the security in the Margin
Trading Account as a result of exceptional circumstances.

b) Suspend or stop the trading of securities purchased via Margin
Trading for more than seven working days.

Article 8: The Client’s Obligations:
The client shall oblige with the following in the framework hereof:

1- All the collaterals provided by the client to the company shall be under
its legal liability without any liability on the company

2- Depositing or providing the initial margin in the margin trading account
before executing the purchase order in accordance with the agreed upon
percentage in clause 3 of this agreement.

3- replenish within two working days the margin trading account in case
the percentage of ownership drops below the maintenance margin after
being notified by the company within the means agreed upon herein.

4- Paying the dues owed by him to the company in case of the
company’s inability to liquefy the available securities in the margin
trading account of the client due to the circumstances of financial
markets or inadequacy of value of security for repaying this amount and
the company may take all legal actions towards the client.

5- Paying all dues related to margin trading account in case of company’s
disapproval or Authority’s non acceptance of the collaterals provided by
the client to replenish the deficiency in maintenance margin.

6- The customer shall acknowledge having viewed margin trading rules
issued by Qatar Financial Market Authority.

7- The customer shall comply with all modifications on margin trading
rules issued by Qatar Financial Market Authority if the same takes place
in the future.

Article 9: Client’s Rights:
Within the framework hereof the client may:

1- Request a statement of margin trading account at any time.

2- Receive the dividends and interest when due, and vote in the general assemblies
of the companies where he owns securities.

3- Pay the full amount of indebtedness to the company at any time and release the
owned securities in the margin trading account of which the Company had rights to.
The Company shall immediately transfer the securities owned by the client in the
Margin Trading Account to the client’s Cash Trading Account in the Company or any
other account specified by the client.

4- The client’s right to receive the dividends and interest when due, and the right to
vote in the general assemblies of the companies where he owns securities.

5- The client’s right- at any time- to recover cash or to dispose securities or other
financial collaterals available in the Margin Trading Account, by sale or request
for the transfer of such cash, securities or financial collaterals to the client’s
cash account, within the amount equal to the increase in percentage of client’s
contribution in the Margin Trading Account from the percentage agreed in the
Margin Trading Agreement, provided that this does not affect the minimum
Maintenance Margin limit.
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6- The client's right to exchange the securities and collaterals provided to
collaterals and other securities accepted by the Company and authorized by the
Authority, so as not to result in a decrease in the Maintenance Margin beyond the
determined limit.

7- Close the Margin Trading account at any time he wishes after paying the
company the financial dues on his account and following the procedures of
terminating this agreement in conformity with clause (12).

Article 10: The Collaterals:

1- The client has agreed to grant the company the right of selling a
percentage of securities in the Margin Trading Account if he fails to
replenish within two working days the deficiency upon decrease of
ownership rate under the maintenance margin to the extent to maintain
again the required percentage of Initial Margin in accordance to the market
value of the securities at the date of sale where the company shall oblige
with item (15) of article (6) hereof.

2- If the company agrees to grant the client the right of disposal of the
securities in the Margin Trading Account throughout the validity hereof in
accordance with the applicable procedures within the market, provided the
securities are not transferred to clearing.

3- The client’s indebtedness to the company at margin trading account
shall be deemed as one debt and not divisible as per the securities.
Therefore all customers’ shares and the provided collaterals subject
hereof shall be surety for payment of full debt.

Article 11: Modification & Addition

After the approval of the QFMA (in accordance with the provisions of Article 44
of the Financial Services Regulations) , If either party, during validity hereof,
intends to make any modification or addition in the terms therein, it shall send
a written request to the other party showing the details of intended modification
or addition to the address set forth within the two parties’ data. No
modification, change or addition herein shall be considered unless the same is
done by consent of both parties in-writing with their signatures. No other
means is considered except in case where changes are made in the rules,
regulations and legislations issued by Qatar Financial markets authority,

Article 12: Termination of Agreement:
Agreement shall expire in the following cases:

- In case of agreeing in-writing by both parties.

- A party intends to terminate this agreement and the intending party
shall inform the other party in-writing 15 days before the date he intends
to terminate the agreement provided that all rights and incumbent
obligations for carrying out this agreement are settled and paid.

In all cases terminating the agreement shall not prejudice the rights
and obligations arising between its parties and shall remain in effect
between the two parties until these rights and obligations are settled.

Article 13: Notices

The two parties agreed that each notification required by this agreement
must be made by one of the notification methods specified in the account
opening agreement. And wherever found in the context of the agreement,
the method of notifying the customer of a decrease in the maintenance
margin percentage is by sending an SMS, e-mail, or both.

Article 14 Governing Law and Jurisdiction

1- The two parties agreed that any dispute arising from this contract and
the transactions related to securities shall be settled through arbitration in
conformity with the applicable procedures within Qatar financial Markets
Authority.

3- The two parties agreed that, as an exception to the provisions and rules
of evidence reinforced in any law, it is permissible to prove in securities
cases by all means of proof, including data issued by the computer,
telephone records, text messages (SMS), and correspondence via fax,
telex and Email.

Article 15 Expiry of the grace period

The company will follow below procedures:

Alert the customer to pay 48 hours before the end of the period by SMS,
e-mail, or both.

If payment is not made, Dlala Company will sell the shares on the day
following the end of the grace period at the market price at the opening
and collect the amount.

If the amount does not meet the company's dues, the difference will be
deducted from the customer's balance.

SIgNature: .

Signed by or on behalf of the Second Party

SIGNATUIE: ..o

Company Seal; (In case of corporate accounts)
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